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Ricardo and China’s Northeast Industry 

Group in strategic collaboration 
 

It can be revealed today that a Memorandum of Understanding 

(MoU) covering automotive parts and systems R&D 

collaboration, has been signed between Ricardo and Northeast 

Industry Group – opening the way to the development of 

products based on Ricardo technologies and innovations 

 

While agreements such as this are typically the subject of strict commercial confidentiality 

restrictions on the part of Ricardo customers, Northeast Industry Group has allowed the 

existence of the MoU between the companies to be revealed, coinciding with and 

celebrating the visit to the UK of China’s president, Xi Jinping. 

The strategic cooperation envisioned by the MoU is to be achieved through long-term new 

product R&D programmes proposed by both Ricardo and Northeast Industry Group. In 

addition, both parties intend to enter into commercialized technical cooperation contracts 

in order to exploit product innovation opportunities that arise from their collaboration under 

the MoU.   

“On behalf of Ricardo, I am grateful to Northeast Industry Group for allowing us to reveal 

this MoU,” said Ricardo Asia president Gary Tan. “This already very successful 

collaboration demonstrates how Ricardo is able to provide value-added technology, 

innovation and engineering collaboration to all parts off the Chinese automotive industry’s 

value chain. We look forward to a long and successful partnership with Northeast Industry 

Group, and are honoured to be able to reveal this MoU in parallel with the visit of 

president, Xi Jinping to the UK.” 
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NOTES TO EDITORS: 

 
Ricardo plc is a global, world-class, multi-industry consultancy for engineering, technology, 
project innovation and strategy. Our people are committed to providing outstanding value 
through quality engineering solutions focused on high efficiency, low emission, class-leading 
product innovation and robust strategic implementation. With almost a century of delivering 
value through technology, our client list includes the world's major transportation original 
equipment manufacturers, supply chain organizations, energy companies, financial institutions 
and governments. Guided by our corporate values of respect, integrity, creativity & innovation 
and passion, we enable our customers to achieve sustainable growth and commercial success. 
For more information, visit www.ricardo.com. 
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